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IH Systems Secures Funding To Manufacture  

Pharmacy Automation System 

 

Winnipeg, MB- January 9, 2007- Intelligent Hospital Systems (IH Systems), 

a Winnipeg-based medical device company, announced today it has 

secured $4 million in private funding, with a commitment for a further $2 

million in mezzanine debt.  The funding will be used to build a current 

Good Manufacturing Practice (cGMP) facility for the manufacture of the 

company’s RIVA (Robotic Intra Venous Automation) product - a self-

contained unit for filling IV syringes and bags.  The new 15,000 square 

foot facility will open in April of this year in the Tuxedo Business Park in 

Winnipeg, Manitoba.   

 

Kevin McGarry, President and Chief Executive Officer of IH Systems, 

indicates the successful execution to date of RIVA’s product development 

and sales plan was instrumental in securing the additional funding.  “We 

are delighted by this affirmation of investor confidence in our company 

and, in particular, RIVA as our first product.”  McGarry says the offering 

was significantly over-subscribed, which he attributes to investor 

awareness of the demand for RIVA within the North American hospital 

pharmacy community.   He continues, “This funding ensures we are well -

capitalized to deliver the next phase of our product plan.”  

 

www.intelligenthospitals.com


By the end of Q1 of 2007, IH Systems will complete the engineering 

verification and testing phases for RIVA, marking the company’s 

transition from product development to product manufacture. 
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Intelligent Hospital Systems is a medical device company focused on the 

design and development of automated solutions for the hospital 

environment.    For more information, please visit 

www.intelligenthospitals.com 

 

For more information, please contact: 

Kevin McGarry 

President and CEO 

(204) 943-0066  
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